¥ i~ € 3+ Journal of Contemporary Accounting

5 L+ X % - @ Vol. 10 No. 2, November 2009
AR4 L AEL - PP.131-162
131-162 F
- IR = 3+ 2y o AR

35 o | S

FERBEA 2 1
HE AT L2003 £33 2005 F FLAATHE P BERE X L ET
SR e 2P IR R G T R R L -

FLOP BRI A AR Al R %@F‘Zé e

OEERA LTRSS ﬁpiﬁmgwA§(§g 90%) -+ p
‘”'3’32)?. (7 5 89.29%) ~ ek (¢ F 88.57%) - 44 ‘g 4n

RN Ee R S AR S EE 1 L S ST RELY ' I S O
BAE* A2 § ERGIEP] c REAITORE ST > bR
C R ATRER LT ) AFFE G GE D 2 4 BRESEKY 0 2
ZREELECY ALY BEN N SRR RSk F LN E S 3 TR
F- EHI U2 B 2P ARG EER fER R AT A
2 G o dor 2 P R O R R R T
T2 R MR HGIFERIRE S 4 o

F_* ]h‘i

._\

MAER I B35 0PN S A SRR

Sﬂ*ﬁﬁiﬁﬁgﬁﬁﬁ
TP ARG
é'?”“'r‘%ﬁ#?@_g /Fﬂjb__

fcf P 12008 & 9
P 12009 & 30



132§ g3 Journal of Contemporary Accounting
Vol. 10 No. 2, November 2009
PP.131-162

A Study of Incorporating Corporate
Governance Indices for Building Up a Credit
Rating Forecasting Model

Yeong-Jia Goo  Chai-Chiao Lee” Yu-Huai Lo™

Abstract: Our research aims to discuss whether the incorporation of
corporate governance variables of non-financial information could
enhanced the prediction power to results of credit rating.Our empirical
investigation reveals that after corporate governance indicators been
incorporated into the model which is constructed by multivariate
discriminate analysis to screen and select key variables, hit ratio achieves
89.52 much better than what we get simply by using financial ratio
without incorporating corporate governance indictors and that would boost
the preciseness and integrity we considered. Furthermore, by using
Genetic Algorithm, we extract variables having heavy impact to credit
ratting result, and find that more than half of variables belong to corporate
governance indicators, and that means corporate governance really

important information source of business evaluation.
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