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Abstract: Financial statements play important role in forming share price,
and is one of the major information sources for investor to make their
decisions. However, the decision usefulness depends on the timeliness of
financial ~reports. This study is to investigate the determinants of
semi-annual report time lag using 2110 samples drawn from the listed
companies from 2001 to 2004.

Empirical results. show that time lag is significant negatively
associated with the magnitude of discretionary accruals and long-term
investment. In addition, we find that the empirical -results of the
measurement of time lag which is the interval of time from the time of
statutory deadline to the time of earnings announcements is better than the
traditional time lag, which is the interval ofidays from the balance sheet
date to the -date of earnings anneuncements: The empirical results
complement prior studies and‘may help investors and the authority to
make their decisions: C
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CSIZE : 2 F AP p R¥tdk -

T0T ¥ ot w4k E
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i ARz pefEatrie ki 2 FE S 22,787 (P=0.000)
%\'T'F;L"ﬁﬁ"'ﬁ‘”.fmﬁéﬁ&(xn)?:@_%'H’—’ - h AT
B g%k )3 (Variance Inflation Factors, VIF) # 7 8.7 & o+ MR
3 > H VIF & 4> 1.0147 3] 1.3283 2. &F > ® 353t 10> T & S
FapbktmEFiE " D-WiEs 16560 /i3 153 25 & » Fpt gt
- GFHCY R R R g S AR B R AL

d % 4 E5r > 2 Modified-Jones #7583+ & # B~ % i@ gl B
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24 HBELYBER P HLFLITELTIRAE (N=2110)
=18
DLY, = B, + B,ABSDA, + S,INV, + ,FC, + B,NEWS, + ,LOSS, + S,El, + B,CSIZE,
+ B5OPIN, + B,SWITCH, + f3,, ASIZE, + &,

i R P ¥ Pie VIF i
#5E7f 49171 0.0000%**

ABSDA — -1.2205 0.0193** 1.0457
INV — -0.7122 0.0000%** 1.1980
FC — -0.1685 0.0000*** 1.3283

+ 1.5160 0.0020*** 1.1159
= -0.2968 0.0000*** 1.2944

= -0.3513 0.0824* 1.0147
-0.0572 0.0021%** 1.1246

-0.1304 0.0151** 1.0737

0.0961 0.4012 1.0112

0.0638 0.2338 1.0357
22.7870***

9.79%
9.36%

1.656

;%3 10%:85 F K o

DLY: ARE e T b M I 2 S R
INV : £ i vski  (1984) #:A:+ %
2B A dg i - 3 )SS ¥
FLts xR - 5 4% %) 9CSIZE :

IRTESRY 3 2 ﬂ*ﬁ%gﬂ
SWlTCH ER NI : f
K1 (m#EHE)-

Z AR A AT

(-) $ A ptmEp (DA DA)

ARAl- 2 FEEE e B AT ZEE - 22 THRAMR
PHEPARRER S FEEFLL AN > A0 AR - 2 HHEREY §
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RyREl = 2 FFEEF (2 5) FF e g amp g
Wbl 2 B Tk K 10% B F ok o 2 B A APRE 0 A f andh
MR P Alfr F FlepF L R R F AN > FI AF L VKR S
AR P ARRIDE RS Y FER2 R A H 0 gl

A R IE P AR A TR &4 (N=2110)

. +65INV, + B,FC, + . NEWS ; + L

OPIN : : 0.0166**
SWITCH + 0.1014 0.3756 1.0121
ASIZE — 0.0650 0.2251 1.0359
Fie 20.9520%**

R? 9.90%

B R 9.43%

D-W & 1.655
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BLA dgdic e NEWS @ & s 2 1 b B ffs 2 411 ’fi HRF A - LOSS: § ¥ fit
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FRLTHPPH LAY LD @I ELL P LTI L
EFZ%Bo;;,l.;-_ﬁ_&_(-ﬁ‘raﬂ_fg,Lb:jgap%&%gajz":a'?‘]lgb,j‘xp
THERYER -T2 LE 0 T - ERZP L FIEREL ﬁﬂpé”

AR S SRR TR NI o 8k ﬂéﬂf%%éa%
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26 JLAL2ZREELITREE (N=2110)

= E
DLY, = 8, + B, ABSDA, + S3,INV, + 3,FC, + B,UE, + B,LOSS; + B,El, + B,CSIZE,
+ B,OPIN, + 8, SWITCH , + 3, ASIZE, +¢,

% P& VIF &
4.9023 0.0000%**
-1.3260 0.0110%* 1.0408
-0.7335 0.0000%** 1.1946
-0.1710 0.0000%** 1.3273
0.0012 0.3723 1.0148
-0.3393 0.0000%** 12064
-0.3036 0.1330 1.0001

0.0029*** 1.1238
0.0229** 1.0756
0.3711 1.0109
0.2666 1.0350

21.8230***

& ]\ﬁ\()

B TP B E -
A ijewski (1984) #7353 2

Ré_:}ﬁﬁ:oUE: j\ﬁﬂfﬁf@ ‘f /}é\*ﬂﬁfmfy/i‘f f Pﬂ??fﬂafﬁv/i‘f - LOSS : é}ﬁﬂfn
BEABBEE R L (RSBl § 93 22400 % 1 (hE%H)- CSIZE:
BFAPP REECOPIN: FH APFL L 23 lﬂh%?hﬂ FF ALK LOREEE)-

SWITCH : % # 3 i#‘;g“ﬁiz}w—‘ﬁ 1 (E#%H) - ASIZE : g3 FF a9/
A FR L (mERE) -

e 2 FHEEE (27T AR P 428 (ABSDA) ~
EHF (INV)~ Hink R (FC) £ 8 e AFH# L FIpPHL T Y
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ABLE B2 FEBE R A @ 2 P RHE (CSIZE) & A
TR FIAPFLEREFLAM > AT f SPREAR  Hgh e
FEpFELE R PR R S o et - BRI B R? 5 1.03% - & H
R4 i

27 AFHELFIRFLR LS REE (N=1395)
A

DLY, = 8, + B,ABSDA, + £,INV, + 8,FC, + B,NEWS, + B,LOSS, + B,El, + B,CSIZE,
+ B,OPIN, + B,SWITCH, + B, ASIZE, + ¢,

fE9 ¥ ik FpEp e % piE VIF &
gy -67.4070 0.0471**
ABSDA — -94.4946 0.0843* 1.0503
INV — -39.4060 0.0087*** 1.1999
FC — -5.7043 0.0424** 1.3367
NE + 97.6303 0.0789* 1.1182
— 5.7571 0.3667 1.2889
El -30.1666 0.2019 1.0366

5.1993 0.0140** 067
-6.7068 0.2929 0711
-2.3601 0.8519 0125

6984 0.7805 0398
2.4

1
DEL : # #p# AP~ ¥

& ¢

o INV: £ 8 S 0‘-‘ “K Skiv(1984) 4]+
B2 @A dpdc - NE 1 Fi 18 = A Rt B g N A LOSS £
ﬁﬂyfmg,&ﬁﬂ | A3 % % l c 5 2243 p K F1 () -

i

CSIZE : Fa%gﬂﬁﬁtwm SWEPERA L RUE R R LR (R
#}E%@:) SWITCH : % #r 7 i#ﬁg’lﬁﬁiz}%““&i 1 (E#%#) - ASIZE © €3+
TS TR EENG LT SB

(z) FEEL (LAG)

*lﬂib'lé}ﬁﬁﬂ-ﬂf@%ii TE (3 ERYE TP IMIES
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28 BEFELi2Z5sEHrsrrRE4 (N=2110)

A
LAG, = f3, + B, ABSDA, + 3,INV, + B,FC, + 8,NEWS, + A,LOSS, + S,El, + ,CSIZE,
LOPIN, + B, SWITCH , + 3, ASIZE, + ¢,

s Py P VIF &

4.1135 0.0000***
+ -0.0133 0.751 1.0457

TF 0.06 0.0000*** 1.198
0.0108 0.0000*** 1.3283
-0.1138 0.0040*** 1.1159
0.0179 0.0001*** 1.2944

0.1507 1.0147
0.1009 1.1246
0.0764** 1.0737
0.9799 1.0112
0.0809** 1.0357

13.3420***
5.98%
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